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(O�LQWHUQDGR�HV�OD�~OWLPD�HWDSD�GH�OD�IRUPDFLyQ�GH�SUH��JUDGR�GH�OD�HVFXHOD�SURIHVLRQDO�GHHQIHUPHUtD�GH�OD�8QLYHUVLGDG�1DFLRQDO�)HGHULFR�9LOODUUHDO��TXH�VH�GHVDUUROOD�HQ�HO�9�FLFORGH�HVWXGLRV�(Q� HVWH� SHULRGR� VH� GHVDUUROODQ� DFWLYLGDGHV� DVLVWHQFLDOHV�� RIUHFLHQGR� DO� LQWHUQR� ODRSRUWXQLGDG�GH�DGTXLULU�\�GHVDUUROODU�OD�FRPSHWHQFLD�VXILFLHQWH�SDUD�JHQHUDU� ORV�FDPELRVGH� DFWLWXGHV� \� GH� FRPSRUWDPLHQWR� GH� ODV� SHUVRQDV�� TXH� FRQGX]FDQ� D� XQ� HVWDGR� GHELHQHVWDU�\�DO�PLVPR�WLHPSR�GHVDUUROODU�\�DVXPLU�XQD�DFWLWXG�GH�FRPSURPLVR�SDUD�PHMRUDUOD�FDOLGDG��GH�OD�SURIHVLyQ�GH�(QIHUPHUtD�\�OD�SUHVHQWDFLyQ�GH�ORV�6HUYLFLRV�GH�6DOXG�
$O�WpUPLQR�GH�OD�SUiFWLFD�SUH�¤�SURIHVLRQDO��HO�HVWXGLDQWH�GHEH�GH�VHU�FDSD]�GH�UHFRQRFHUORV� SUREOHPDV� GH� VDOXG� \� GH� DFXHUGR� GH� HOORV�� SODQHDU�� HMHFXWDU�� \� HYDOXDU� HO� FXLGDGRLQWHJUDO� GH� � HQIHUPHUtD� EULQGDQGR� DO� LQGLYLGXR� IDPLOLD� \� FRPXQLGDG� �� HQ� ODV� GLIHUHQWHVHWDSDV� GH� VX� YLGD� FRQVLGHUDQGR� ODV� WUHV�PHWDV� GH� SUHYHQFLyQ�� DVXPLU� HO� OLGHUD]JR� GHGLIHUHQWHV� UROHV� TXH� OH� LPSRQJDQ� VX� TXH� KDFHU� SURIHVLRQDO� \�� R� SDUWLFLSDQGR� HQ$VRFLDFLRQHV�\�(YHQWRV�SURIHVLRQDOHV�
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'HWHUPLQDU� HO� GLDJQyVWLFR� GH� HQIHUPHUtD� GHO� SDFLHQWH� PHGLDQWH� OD� LGHQWLILFDFLyQ� GH� ORVSUREOHPDV�GH�VDOXG�3UHVWDU� VHUYLFLRV� SUHYHQWLYRV� SURIHVLRQDOHV� � \� UHFXSHUDWLYRV� TXH� GHPDQGHQ� GHFLVLRQHVLQPHGLDWDV�WHQGLHQWHV�D�UHGXFLU�ULHVJRV�
(ODERUDU�� HMHFXWDU�\�HYDOXDU� OD�DWHQFLyQ�GH�(QIHUPHUtD��$VHVRUDU� \� DSR\DU� DO� SDFLHQWH� \IDPLOLD�HQ�OD�VROXFLyQ�GH�SUREOHPDV�TXH�LQWHUILHUDQ�HQ�VX�UHFXSHUDFLyQ�,GHQWLILFDU� ODV� QHFHVLGDGHV� HGXFDWLYDV� HQ� PDWHULD� GH� VDOXG� GHO� SDFLHQWH� \� IDPLOLD�,GHQWLILFDU�ORV�SUREOHPDV�GH�PD\RU�LQFLGHQFLD�HQ�ORV�SDFLHQWHV�TXH�UHTXLHUDQ�DWHQFLyQ�GHHQIHUPHUtD�
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81,'$'�,3$87$6�*(1(5$/(6�3$5�/$�$7(1&,21�'(/�3$&,(17(35,0(5$�6(0$1$3ULPHUD�6HVLyQ3UH�WHV REMHWLYRV�� FRPSRQHQWHV� GH� OD� SUiFWLFD� GHO� FXUVR� SURJUDPDFLyQ� GH� DFWLYLGDGHVFURQRJUDPD��SDXWD�SDUD�HO�GHVDUUROOR�GH�ODV�UHXQLRQHV��WpFQLFDV�GH�HQIHUPHUtD)XHQWH���%UXQQHU�/��0DQXDO�GH�(QIHUPHUtD/HFWXUD� (G��(O�$WHQHR������
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7(5&(5$�6(0$1$3ULPHUD�6HVLyQ&RQIHFFLRQDU���HMHFXWDU��HO�SODQ�GH�DWHQFLyQ�FRQ�HO�SDFLHQWH�HOHJLGR�)XHQWH��%UXQQHU�/��0DQXDO�GH�(QIHUPHUtD�(G��(O�$WHQHR�����
&8$57$�6(0$1$3ULPHUD�6HVLyQ3DXWDV� VREUH� EDODQFH� +tGULFR� HOHFWUROLWR�� SUHVHQWDFLyQ� GH� WUDEDMR� GH� FDPSR� 7pFQLFD�'LQiPLFD�GH�FDPSR��7pFQLFD�GLQiPLFD�GH�JUXSR�)XHQWH��%UXQQHU�/��0DQXDO�GH�(QIHUPHUtD�(G��(O�$WHQHR������
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6(;7$�6(0$1$3ULPHUD�6HVLyQ$WHQGHU�GLUHFWDPHQWH�DO�SDFLHQWH%DMR�OD�VXSHUYLVLyQ�GH�OD�HQIHUPHUD�DVLVWHQFLDO)XHQWH� %UXQQHU�/��0DQXDO�GH�HQIHUPHUtD�(G��(O�$WHQHR������
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'e&,0$�35,0(5$�6(0$1$3ULPHUD�6HVLyQ&RQIHUHQFLD�GH�XQ� FDVR�FOtQLFR�5HYLVLyQ�GHO�SODQ�GH� WUDEDMR�HQ� OD� DWHQFLyQ�GHO� SDFLHQWHJHULiWULFR�)XHQWH��/RUHQFLR�&DUORV��0HGLFLQD�,QWHQVLYD�(G��(O�$WHQHR������
'e&,0$�6(*81'$�6(0$1$3ULPHUD�6HVLyQ&RQIHUHQFLDV�GH�XQ�FDVR�FOtQLFR�UHYLVLyQ�GH�WUDEDMR�HQ�FLUXJtD�\�FXLGDGRV�LQWHQVLYRV)XHQWH��/RUHQFLR�&DUORV��0HGLFLQD�,QWHQVLYD��(G��(O�$WHQHR�������
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/D� FRQGXFFLyQ� GH� OD� HQVHxDQ]D� DSUHQGL]DMH� HVWi� GLULJLGD� D� ORJUDU� HQ� HO� HVWXGLDQWH� ORVFDPELRV� GH� FRQGXFWD� R� FRPSRUWDPLHQWR� SURSXHVWRV� HQ� REMHWLYRV�� SDUD� HOOR� VH� KDQVHOHFFLRQDGR� PpWRGRV� HPLQHQWHPHQWH� DFWLYRV� TXH� SHUPLWDQ� DO� DOXPQR� VX� SDUWLFLSDFLyQIDYRUHFLHQGR�DVt�VX�GHVDUUROOR�GH� OD�UHVSRQVDELOLGDG�H� LQLFLDWLYD�HQ�VX�SURSLR�DSUHQGL]DMHLJXDOPHQWH� OR� FDSDFLWH� � SDUD� WRPDU� GHFLVLRQHV� FRQ� DSWLWXG� FULWLFD� KDFLHQGR� XVR� GHOUD]RQDPLHQWR� DQiOLVLV� \� VtQWHVLV� OR� FXDO� UHSUHVHQWDQ� � HQ� VX� IRUPDFLyQ� LQWHJUDO� FRPRSHUVRQD�\�SURIHVLRQDO���7DPELpQ�HO�PpWRGR�LQGXFWLYR�\�HO�GHGXFWLYR�
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/D� HYDOXDFLyQ� OR� UHDOL]D� OD� FRPLVLyQ� HYDOXDWLYD� HQ� FDGD� QRWDFLyQ� OD� FRPLVLyQ� HVWiFRQVWLWXLGD�SRU�HO�MHIH� GH�GHSDUWDPHQWR��R�GH�VHUYLFLR��HO�FRRUGLQDGRU�GH�LQWHUQRV�)0+8�81)9��HQ�OD�VHGH�\�HO�WXWRU�UHVSHFWLYR�
6H�UHDOL]D�HQ�ODV�ILFKD�GH�HYDOXDFLyQ�UHVSHFWLYD�WRPDQGR�HQ�FXHQWD�ORV�FULWHULRV�LQGLFDGRV�/D�FDOLILFDFLyQ�GH�FDGD�XQD�GH�ODV�iUHDV&RJQRVFLWLYD�� SVLFRPRWUL]�� DIHFWLYD� \� FDSDFLGDG� GRFHQWH�� WLHQH� XQD� HVFDOD� GH� ��� D� ��SXQWRV� �� HO� SURPHGLR� DULWPpWLFR� GH� HVWD� �� FDOLILFLDFLRQHV� HV� HO� SURPHGLR� JHQHUDO� GH� � ODURWDFLyQ�
(O� SURPHGLR� GH� SURPRFLRQDO� GH� OD� SUiFWLFD� SUH� SURIHVLRQDO� �LQWHUQDGR�� HV� HO� SURPHGLRDULWPpWLFR�GH�ODV���URWDFLRQHV�
(O�FRRUGLQDGRU�GH�LQWHUQRV�)0+8�81)9��HQ�OD�VHGH�+RVSLWDODULD��LQGLFDUi�D�ORV�DOXPQRV�ODQHFHVLGDG�GH�FRQWDU�FRQ�XQD�OLEUHWD�GRQGH�VH�FRQVLJQDUi�ODV�DFWLYLGDGHV�TXH�VH�UHDOL]DQ�\VH�VHUYLUi�GH�EDVH�OD�FDOLILFDFLyQ(VWDV�WDUMHWDV�VHUiQ�HQWUHJDGRV�HQ�OD�PLVPD�RILFLQD�
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�� /RUHQFLR�&DUORV 0HGLQD�,QWHQVLYD(G���(O�$WHQHWR ������ %UXQQHU�/� 0DQXDO�GH�(QIHUPHUtD(G��(O�$WHQHWR ������ &DOH�,� 3ULPHURV�$X[LOLRV(G��,QWHUDPHULFDQD ������ 6WDQOH\�-DFRE )LVLRWHUDSLD�+XPDQD(G��,QWHUDPHULFDQD� �����


