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6(7,0$�6(0$1$3ULPHUD�6HVLyQ6HPLQDULR)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������)XHQWH�$ODQ� 6WHYHQV� � \� -DPHV� /RZH� � ¦+LVWRORJtD� +XPDQD§� ¤� (GLWRULDO� +DUFRXUW� � %UDFH�,QWHUDPHULFDQD���(VSDxD������6HJXQGD�6HVLyQ(YDOXDFLyQ
2&7$9$�6(0$1$3ULPHUD�6HVLyQ7HMLGR��0XVFXODU*HQHUDOLGDGHV�\�&ODVLILFDFLyQ�7HMLGR�0XVFXODU�OLVR���(VWUXFWXUD��0��(�����IXQFLyQ�\�GLVWULEXFLyQ�7HMLGR� 0XVFXODU� (VWULDGR��� (VWUXFWXUD�� VDUFyPHUR�� PLRILEULOODV� �0�(��� PHFDQLVPR� GH&RQWUDFFLyQ��7HMLGR�0XVFXODU�&DUGtDFR���(VWUXFWXUD��EDQGDV�HVFDOHULIRUPHV�\�ILEUDV�GH�3XUNLQJH���0��(��)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD3UHFLVDU� SRU� HVFULWR� ODV� FDUDFWHUtVWLFDV� GH� FDGD� XQD� GH� ODV� SDUWHV� HVWUXFWXUDOHV� GH� XQP~VFXOR�PHGLDQWH�OD�REVHUYDFLyQ�PLFURVFySLFD�GH�XQD�VHFFLyQ�GH�P~VFXOR�3UHFLVDU� ODV� FDUDFWHUtVWLFDV� HVWUXFWXUDOHV� GH� OD� ILEUD� PXVFXODU� HVWULDGD� HVTXHOpWLFD�EDViQGRVH�HQ� ORV�FRQRFLPLHQWRV�VREUH� VX�HVWUXFWXUD�HOHFWUyQLFD��GLVFXWLGR�HQ� FODVH�\� ODREVHUYDFLyQ�PLFURVFySLFD�GH�XQ�SUHSDUDGR�+LVWROyJLFR�GHO�P~VFXOR�HVTXHOpWLFR�FRORUHDGRFRQ�+�(�&RHILFLHQWH� GH� HILFLHQFLD�� ([SOLFDU� OD� SUHVHQFLD� GH� GLVFRV� FODURV� \� RVFXURV� HQ� OD� ILEUDPXVFXODU�([SOLFDU� HO� PHFDQLVPR� DXWyQRPR� GHO� P~VFXOR� FDUGtDFR� GH� OD� ILEUD� PXVFXODU� OLVD�&RHILFLHQWH�GH�HILFLHQFLD���/D�DFFLyQ�VHUi�EXHQD�VL�H[SOLFD�ORV�HIHFWRV�ILVLROyJLFRV�GH�HVWHPHFDQLVPR�yVHR�FRPSDFWR�\�GHO�WHMLGR�HVSRQMRVR��PHGLDQWH� OD�REVHUYDFLyQ�PLFURVFySLFDGH�SUHSDUDGRV�KLVWROyJLFRV�UHVSHFWLYRV�\�ORV�FRQRFLPLHQWRV�GLVFXWLGRV�HQ�FODVH�&RHILFLHQWH�GH�HILFLHQFLD��(VWDEOHFHU�WUHV�GLIHUHQFLDV�HVWUXFWXUDOHV�HQWUH�DPERV�WHMLGRV�([SOLFDU�ORV�SURFHVRV�GH�RVLILFDFLyQ��(QGRFRQGUDO�\�PHPEUDQRVD��DO�REVHUYDU�SUHSDUDGRVKLVWROyJLFRV�\�FRQ�D\XGD�GH� ORV�FRQFHSWRV�GLVFXWLGRV�HQ�FODVH��/D�DFFLyQ� VHUi� EXHQD� VLSUHFLVD�H�LQWHUSUHWD�ORV�SDVRV�IXQGDPHQWDOHV�GHO�SURFHVR�TXH�HO�LQVWUXFWRU��VROLFLWH�3UHFLVDU� ODV� FDUDFWHUtVWLFDV� PRUIROyJLFDV� GH� FDGD� XQR� GH� ORV� HOHPHQWRV� IRUPDV� GH� ODVDQJUH�SHULIpULFD��EDViQGRVH�HQ�ORV�FRQRFLPLHQWRV�GLVFXWLGRV�HQ�FODVH�\�OD�REVHUYDFLyQ�GHXQ�IURWLV�FRORUHDGR�FRQ�:ULJW�
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129(1$�6(0$1$3ULPHUD�6HVLyQ7HMLGR��1HUYLRVR*HQHUDOLGDGHV��&ODVLILFDFLyQ���$UFR�5HIOHMR�\�6LQDSVLV&pOXOD� GHO� WHMLGR� QHUYLRVR�� QHXURQD ��� &XHUSR� FHOXODU�� Q~FOHR� FHQWURVRPDV��PLRILEULOODV�FXHUSR�GH�1DVVO��PLWRFRQGULDV��DSDUDWR�GH�*ROJL��SLJPHQWRV��GHQWULWDV��D[RQHV��HVWUXFWXUD\�WLSR�GH�VLQDSVLV� �0�(����1HXURORJtD�ILEURVD�\�SURWRSODVPiWLFD��PLFUR�\�ROLJRGHQGURJOtDV�(VWUXFWXUD� PLFURVFySLFD� GH� OD� PpGXOD� HVSLQDO� �VXVWDQFLD� JULV� \� EODQFD��� FRUWH]DFHUHEHORVD�0HQLQJHV��3LDPEUH��DUDFQRLGHV�\�GXUDPDGUH��3OH[RV�FRURLGHRV��/tTXLGR� FHIDORUUDTXLGHR�FRPSRVLFLyQ� \� IXQFLRQHV��1HUYLRV� SHULIpULFRV��HVWUXFWXUD�� IRUPDFLyQ� GH� OD�PLHOLQD��0�� &�GHJHQHUDFLyQ�\�UHJHQHUDFLyQ�GH�ORV�QHUYLRV�SHULIpULFRV�*DQJOLRV� HVSLQDOHV�� *HQHUDOLGDGHV� VREUH� HO� WHMLGR� QHUYLRVR� DXWyQRPR�� *ODQJOLRV$XWyQRPRV��7HUPLQDOHV�QHUYLRVDV��0��(��)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD([SOLFDU�FRQ�OD�D\XGD�GH�XQ�HVTXHPD� ORV�IHQyPHQRV�TXH�VH�SURGXFHQ�HQ�HO�DUFR�UHIOHMRVLPSOH� WHQLHQGR� HQ� FXHQWD� ORV� UHTXHULPLHQWRV� GH� XQD� QHXURQD� DIHUHQWH� \� XQD� QHXURQDHIHUHQWH��&RHILFLHQWH�GH�HILFDFLD� �� /D�DFFLyQ� VHUi� EXHQD� VL� SUHFLVD�FRUUHFWDPHQWH� FRPROOHJDQ�ORV�LPSXOVRV�\�FRPR�VRQ�UHIOHMDGRV�pVWRV�3UHFLVDU� ODV� FDUDFWHUtVWLFDV� HVWUXFWXUDOHV� GH� XQD� QHXURQD� \� VX� IXQFLyQ�� PHGLDQWH� ODREVHUYDFLyQ�PLFURVFySLFD�GH�XQD� VHFFLyQ� FRQ�+��(��&RHILFLHQWH� GH� HILFLHQFLD� ��3UHFLVDUWUHV7LSRV�GH�QHXURQDV��SRU�VX�IRUPD�\�IXQFLyQ�3UHFLVDU� ODV� FDUDFWHUtVWLFDV� HVWUXFWXUDOHV� \� IXQFLRQDOHV� GH� ODV� QHXURJOLDV� PHGLDQWH� ODREVHUYDFLyQ�PLFURVFySLFD�GH�SUHSDUDGRV�KLVWROyJLFRV� \� ORV� FRQRFLPLHQWRV� GLVFXWLGRV� HQFODVH��(VWDEOHFHU�WUHV�GLIHUHQFLDV�HQWUH�GRV�QHXURJOLDV�FXDOTXLHUD�TXH�VROLFLWH�HO�LQVWUXFWRU�,GHQWLILFDU� PLFURVFySLFDPHQWH� ODV� HVWUXFWXUDV� \� HOHPHQWRV� TXH� FRQVWLWX\HQ� �� PpGXODHVSLQDO�� FHUHEHOR�� FHUHEUR�� &RHILFLHQWH� GH� HILFLHQFLD� �� 3UHFLVDU� WUHV� FDUDFWHUtVWLFDVGLIHUHQWHV�HQWUH�GRV�yUJDQRV�FXDOTXLHUD�GH�ORV�SUHVHQWDGRV�\�VX�UHVSHFWLYD�IXQFLyQ�([SOLFDU�SRU�HVFULWR�FXiO�HV�HO�RULJHQ�\�OD�GLQiPLFD�GHO�OtTXLGR�FDIDORUUDTXtGHR�GH�DFXHUGRD�OD�ELEOLRJUDItD�UHYLVDGD�\�ORV�FRQRFLPLHQWRV�GLVFXWLGRV�HQ�FODVH�&RHILFLHQWH� GH� HILFLHQFLD�� /D� DFFLyQ� VHUi� EXHQD� VL� HO� DOXPQR� ORJUD� FRUUHODFLRQDU� ODGLQiPLFD�GHO�OtTXLGR�FHIDORUUDTXtGHR�,GHQWLILFDU� ORV� HOHPHQWRV� HVWUXFWXUDOHV� GHO� QHUYLR� SHULIpULFR� � PHGLDQWH� OD� REVHUYDFLyQPLFURVFySLFD� � GH� SUHSDUDGRV� KLVWROyJLFRV�� &RHILFLHQWH� GH� HILFLHQFLD� �� 6HxDODU� WUHVFDUDFWHUtVWLFDV�GH�WDOHV�HVWUXFWXUDV�)XHQWH�0DULDQR� 6�� +�� 'LILRUH� ¦'LDJQyVWLFR� +LVWROyJLFR�$WODV�§ � (GLWRULDO� (O� $WHQHR� � 7RPR� ,,$UJHQWLQD�¤����
'e&,0$�6(0$1$3ULPHUD�6HVLyQ�$SDUDWR��&LUFXODWRULR*HQHUDOLGDGHV��HVWUXFWXUD�GH�ODV�DUWHULDV�$RUWD�\�PXVFXODUHV��\�DUWHULRODV��&RQWURO�QHUYLRVR\�SUHVLyQ�DUWHULDO��(VWUXFWXUD�GH�ORV�FDSLODUHV��0�)����$QDVWRPRVLV�DUWHULR�YHQRVD��YpQXODV�
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(VWUXFWXUD� GH� ODV� YHQDV� GH� PHGLDQR� FDOLEUH�� 9HQD� FDYD�� DOWHUDFLRQHV� YHQRVDV�YDULFRVLGDGHV��&RUD]yQ ���(SLFDUGLR��PLRFDUGLR��YDVRV�OLQIiWLFRV�)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD,GHQWLILFDU�ODV�FDUDFWHUtVWLFDV�HVWUXFWXUDOHV�GH�FDGD�XQD�GH�ODV�WUHV�FDSDV�GHO�FRUD]yQ�\�GHXQD� YiOYXOD� DXULFXOR�YHQWULFXODU� DO� REVHUYDU� XQ� SUHSDUDGR� +LVWROyJLFR� \�R� HVTXHPDV� HQFRUWHV� ORQJLWXGLQDOHV�� XWLOL]DQGR� ORV� FRQFHSWRV� GLVFXWLGRV� HQ� FODVH�� &RHILFLHQWH� GHHILFLHQFLD�� 3UHFLVDU� SRU� OR� PHQRV� WUHV� GLIHUHQFLDV� HVWUXFWXUDOHV� HQWUH� ODV� SDUHGHVDXULFXODUHV�\�YHQWULFXODUHV�6L�XQ�iUHD�GHO�P~VFXOR�FDUGtDFR�HV�GHVWUXLGR�SRU�OD�LQWHUUXSFLyQ�GH�VX�LUULJDFLyQ��H[SOLFDUORV� IDFWRUHV� TXH� LQWHUYLHQHQ� HQ� GLFKD� UHSDUDFLyQ�� XWLOL]DQGR� OD� UHIHUHQFLD� ELEOLRJUiILFDUHYLVDGD� \� ORV� FRQRFLPLHQWRV� GLVFXWLGRV� HQ� FODVH�� /D� DFFLyQ� VHUi� VL� SUHFLVD� ODVFDUDFWHUtVWLFDV�KLVWROyJLFDV�GH�OD�]RQD�UHSDUDGD�3UHFLVDU�ODV�FDUDFWHUtVWLFDV�HVWUXFWXUDOHV�GH�XQD�DUWHULD�GH�JUDQ�FDOLEUH�\�XQD�YHQD�GH�JUDQFDOLEUH��REVHUYDQGR� ORV�SUHSDUDGRV�KLVWROyJLFRV�R�HVTXHPDV� UHVSHFWLYRV��&RHILFLHQWH� GHHILFLHQFLD���3UHFLVDU�FXDWUR�GLIHUHQFLDV�HQWUH�DPEDV�HQ�UHODFLyQ�D�OD�FDSD�LQWHUQD�R�tQWLPD�FDSD�PHGLD�\�FDSD�H[WHUQD�R�DGYHQWLFLD�2EVHUYDU� FRUWHV� KLVWROyJLFRV� FRUUHVSRQGLHQWHV� D� DUWHULDV� HOiVWLFDV�� DUWHULD� PXVFXODU�DUWHULROD�� FDSLODUHV� \� YHQD�� HVWDEOHFHU� ODV� GLIHUHQFLDV� HVWUXFWXUDOHV� \� IXQFLRQDOHV� HQWUHFDGD� XQR� GH� ORV� YDVRV� VDQJXtQHRV� PHQFLRQDGRV�� &RHILFLHQWH� GH� HILFLHQFLD� �� 3UHFLVDUFRUUHFWDPHQWH�OD�FRUUHODFLyQ�HQWUH�HVWUXFWXUD�\�IXQFLyQ�GH�FDGD�XQR�GH�GLFKRV�YDVRV���GHDFXHUGR�D�OD�UHIHUHQFLD�ELEOLRJUiILFD�UHYLVDGD�(VWDEOHFHU�ODV�FDUDFWHUtVWLFDV�HQWUH�XQ�FDSLODU�VDQJXtQHR�\�XQ�FDSLODU�VLQXVRLGDO�� WHQLHQGRHQ�FXHQWD�VX�HVWUXFWXUD���IXQFLyQ�\�GLVWULEXFLyQ�HQ� HO�RUJDQLVPR��DO�REVHUYDU�SUHSDUDGRVKLVWROyJLFRV�XWLOL]DQGR�OD� UHIHUHQFLD� ELEOLRJUiILFD��&RHILFLHQWH�GH�HILFLHQFLD� ��3UHFLVDU� WUHVGLIHUHQFLDV�HQWUH�HOORV�)XHQWH�0DULDQR� 6�� +�� 'LILRUH� ¦'LDJQyVWLFR� +LVWROyJLFR�$WODV�§ � (GLWRULDO� (O� $WHQHR� � 7RPR� ,,$UJHQWLQD�¤����
'(&,0$�35,0(5$�6(0$1$3ULPHUD�6HVLyQ6LVWHPD��5HVSLUDWRULR*HQHUDOLGDGHV�� (VWUXFWXUD�� &DYLGDG� QDVDO�� (SLWHOLR� UHVSLUDWRULR�� HSLWHOLR� ROIDWRULR�� VHQRVSDUDQDVDOHV�� EURQTXLRV�� EURQTXLRORV�� SDUHGHV� DOYHRODUHV� R� LQWHUDOYHRODUHV�� FDSLODUHV�SRURV�DOYHRODUHV��)XQFLRQHV�SXOPRQDUHV�)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$��0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD,GHQWLILFDU�ODV�FDUDFWHUtVWLFDV�GH�OD�PXFRVD�UHVSLUDWRULD�\�OD�PXFRVD�ROIDWRULD��PHGLDQWH� ODREVHUYDFLyQ�PLFURVFySLFD�GH�XQ�SUHSDUDGR�KVLWROyJLFR��&RHILFLHQWH�GH�HILFLHQFLD���3UHFLVDUWUHV�GLIHUHQFLDV�HVWUXFWXUDOHV�\�IXQFLRQDOHV�HQ�DPEDV�PXFRVDV�3UHFLVDU� ODV� FDUDFWHUtVWLFDV� HVWUXFWXUDOHV� GH� OD� ODULQJH� GH� DFXHUGR� D� ORV� FRQRFLPLHQWRVGLVHQWLGRV� HQ� FODVH� \� OD� REVHUYDFLyQ� GH� ORV� SUHSDUDGRV� KKLVWROyJLFRV� \�R� HVTXHPDV�&RHILFLHQWH� GH� HILFLHQFLD� �� 3UHFLVDU� OD� IXQFLyQ� GH� FDGD� XQD� GH� ODV� ]RQDV� GHO� yUJDQRHVWXGLDGR�HQ�UHODFLyQ�D�VX�HVWUXFWXUD�2EVHUYDQGR� FRUWHV� KLVWROyJLFRV� FRUUHVSRQGLHQWHV� D� WUDTXHD�� EURQTXLR� H[WUDSXOPRQDU�EURQTXLR� LQWUDSXOPRQDU� \� EURQTXLROR� WHUPLQDO�� HVWDEOHFHU� GLIHUHQFLDV� HVWUXFWXUDOHV� HQUHODFLyQ�D�ORV�HOHPHQWRV�VLJXLHQWHV�0XFRVD��6XEPXFRVD��0XVFXODU��&DUWtODJR��$GYHQWLFLD�&RHILFLHQWH�GH�HILFLHQFLD���3UHFLVDU�WUHV�FDUDFWHUtVWLFDV�HQWUH�GRV�yUJDQRV�FXDOTXLHUD�GH�ORVSUHVHQWDGRV�\�VX�UHVSHFWLYD�IXQFLyQ��GH�DFXHUGR�D�ORV�FRQFHSWRV�GLVFXWLGRV�HQ�FODVH�\�DODUHYLVLyQ�ELEOLRJUiILFD�,GHQWLILFDU�PLFURVFySLFDPHQWH�ODV�HVWUXFWXUDV�\�HOHPHQWRV�TXH�FRQVWLWX\HQ�HO�SDUpQTXLPDHVWURPD�SXOPRQDU��GH�DFXHUGR�D�OR�REVHUYDGR�HQ�XQ�SUHSDUDGR�+LVWROyJLFR�GHO�SXOPyQ�\
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ORV�FRQFHSWRV�GLVFXWLGRV�HQ�FODVH��&RHILFLHQWH�GH�HILFLHQFLD���3UHFLVDU� WUHV�FDUDFWHUtVWLFDVGH�FXDOTXLHU�HVWUXFWXUD�GHO�SDUpQTXLPD��TXH�HO�LQVWUXFWRU�VROLFLWH�,QGLFDU�RUGHQDGDPHQWH� ORV�HOHPHQWRV�HVWUXFWXUDOHV�TXH�DWUDYLHVDQ�HO�&��\� HO�&���HQ�HOSXOPyQ� GXUDQWH� HO� IHQyPHQR� GH� OD� KHPDWRVLV�� EDViQGRVH� HQ� OD� HVWUXFWXUD� HOHFWUyQLFDFRQRFLGD�GHO�WDELTXH�DOYHROR�FDSLODU�\�OD�UHIHUHQFLD�ELEOLRJUiILFD�TXH�HO�SUHILHUD�&RHILFLHQWH�GH�HILFLHQFLD��([SOLFDU�HQ�XQ�HVTXHPD�GLFKR�IHQyPHQR�)XHQWH�0DULDQR� 6�� +�� 'LILRUH� ¦'LDJQyVWLFR� +LVWROyJLFR�$WODV�§ � (GLWRULDO� (O� $WHQHR� � 7RPR� ,,$UJHQWLQD�¤����
'(&,0$�6(*81'$�6(0$1$3ULPHUD�6HVLyQ6HPLQDULR)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������)XHQWH�$ODQ� 6WHYHQV� � \� -DPHV� /RZH� � ¦+LVWRORJtD� +XPDQD§� ¤� (GLWRULDO� +DUFRXUW� � %UDFH�,QWHUDPHULFDQD��� (VSDxD������6HJXQGD�6HVLyQ(YDOXDFLyQ
'(&,0$�7(5&(5$�6(0$1$3ULPHUD�6HVLyQ6LVWHPD��'LJHVWLYR�,*HQHUDOLGDGHV��(VWUXFWXUDV���ODELR��OHQJXD��SDSLODU���GLHQWHV��RULJHQ�\�GHVDUUROOR��*OiQGXODVVDOLYDOHV��SDUyWLGD��VXEPD[LODU�\�VXEOLQJXDO��6DOLYD��)XQFLRQHV��SDODGDU��)DULQJH�)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD,GHQWLILFDU� ODV� FDUDFWHUtVWLFDV� HVWUXFWXUDOHV� \� IXQFLRQDOHV� GH� OD� OHQJXD� PHGLDQWH� ODREVHUYDFLyQ�PLFURVFySLFD�GH�ORV�SUHSDUDGRV�KLVWROyJLFRV�UHVSHFWLYRV�\�ORV�FRQRFLPLHQWRVGLVFXWLGRV� HQ� FODVH��/D�DFFLyQ� VHUi� EXHQD� VL� SUHFLVD� WUHV�FDUDFWHUtVWLFDV�PRUIROyJLFDV� \IXQFLRQDOHV�GH�GLFKR�yUJDQR�(VWDEOHFHU� SRU� HVFULWR� ODV� FDUDFWHUtVWLFDV� PRUIROyJLFDV� \� IXQFLRQDOHV� GH� ODV� JOiQGXODVVDOLYDOHV�� SDUyWLGD��� VXEPD[LODU� \� VXEOLQJXDO�� REVHUYDQGR� ORV� SUHSDUDGRV� KKLVLWROyJLFRVUHVSHFWLYRV�\�GH�DFXHUGR�D�OD�ELEOLRJUDItD�UHYLVDGD�&RHILFLHQWH� GH� HILFLHQFLD� �� 3UHFLVDU� SRU� OR� PHQRV� WUHV� GLIHUHQFLDV� HQWUH� ODV� JOiQGXODVVROLFLWDGDV�)XHQWH�0DULDQR� 6�� +�� 'LILRUH� ¦'LDJQyVWLFR� +LVWROyJLFR�$WODV�§ � (GLWRULDO� (O� $WHQHR� � 7RPR� ,,$UJHQWLQD�¤����
'(&,0$�&8$57$�6(0$1$3ULPHUD�6HVLyQ6LVWHPD��'LJHVWLYR�,,2UJDQL]DFLyQ�GHO� WUDFWR� LQWHVWLQDO��HVWUXFWXUD�\�IXQFLyQ���(VyIDJR�� HVWRPDJR� \� JOiQGXODV�StORUR�� LQWHVWLQR� GHOJDGR� �HSLWHOLR�� ODPLQD� SURSLD� DO� 0�(��� ,QWHVWLQR� JUXHVR� �DEVRUFLyQLQWHVWLQDO��(VWUXFWXUD�\�IXQFLyQ��)XHQWH�5RVV�5RPUHOO�� ¦+LVWRORJtD§ ����(GLWRULDO�0pGLFD�3DQDPHULFDQD�6�$�0p[LFR������6HJXQGD�6HVLyQ3UiFWLFD3UHFLVDU� OD� FRQIRUPDFLyQ� HVWUXFWXUDO� GH� OD� SDUHG� GHO� WXER� GLJHVWLYR� �GHVGH� ERFD� KDVWDDQR���EDViQGRVH�HQ�ORV�FRQRFLPLHQWRV�GLVFXWLGRV�HQ�FODVH�
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